T Bl el EFRE R B 547

TR ZaRAE
[FE] AL F T4% 2007-2013 F 4 EH A IR L2 8] 690 53R %, R E &
AWiE F AT A TG BARILIRA A &, R AT R sk b, #EAR 2007-2013 SFi7 iR 300 454K €L
BRBERNE AR S, 22 RELLEMKAE S LNEGXFZ, KAKE D LZ
AT A T B EIRAABAT ARG E MG EILT D E, mRirh B AR R T 2046
FEA. BORWR R A, HEERE,
[X§EF] 28FKE LML FraRE
Value Effect Analysis of Chinese Enterprises to participate in hedging
Li Xin  LiYan-hua
Abstract: Through manual searches of the 2007-2013 A-share listed company's financial
reporting to obtain the overall situation and characteristics of situation of China's company. Based
on the qualitative analysis, selected sample companies in Shanghai and Shenzhen 300 Index from
2007 to 2013, to analyze relationship between business value and hedging, found that companies
use derivatives to hedge risk weak reduced the enterprise value. And the impact of hedging effects

include macro and micro policy factors, operational factors.
Keywords: Hedging Enterprise Value Factors
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